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2o That, togetber wgth, nd o sddtion o, the poothly pasooonis ol prinoipal i terest tavabie e der the
I LI 100N i 3 13
terr s of the note asccured h(-:c'b\', he will pav to the Morty sve, on the st don 06 eaui st unted the saud ate
b bk L
15 Iull.\' paid. the following sums:

£t An amount sufficent to provide the holder kereof with funds 1o puy the next Sorfpage 1nsuranoe grem

meal and the note secured hoereby are wnsdred, or o mooathly Charge fin lieu of 4 = rigape imsiranoe o
Leld by the Secrctary of Housing and Urban Developnent, as follas:

I this mstre-

ATy At

(I If and s> long as said nate of even date and this instrurent are mnsured or gre rensured woder the provisiens of the
National Housing Act, an 2= ~ont safficient to accurulate in the hands of the holder vne (1) rooath price to'its Jdue
date the anaual motgage iasurance presium, an order to provide such hoelder with funds 1o pay such premium to the
Scoretary of Hiusing and Urban Development pursuant to the Natienal Housing Act, a3 amended, andapphicable
Regulaticns thereunder, or

(I If and s l.ng as said note of even date and this instrumest are held by the Secretary of Housing and  Urtan De-
veloproent, a monthly charge (0 Iidu of a rortyage insurence pres=iem) which shall be in an amount ¢geal to one-
twelfth (1, 12) of caehalf {1:) per centun of the aura.,r. gutstanding balance due ca the note computed without taking
inte account delinquencies or prepayments;

(41 A sum equal to the ground rents, if aay, next due. plus the preriams that will next tecome due and payable on policies
of fire and other hazard 1nsurance covering the mortgaged property, plus taxes and assessrents next due on the mortpaged
property (all as estimated by the Mortgagzee) less all sums already patd therefor divided by the number of mionths toelapse
befere one (1) rmonth prior to the date when such ground rents, premiauns, taxes, and assessments will become delinguent.
such su=s to ke held by Mongagee in trust to pay said grouad rents, premaums, taxes, aand special assess-oents; and

{7 Al payrents menticned in the tao preceding sutsecticons of this paragraph and all pay-eats to be ~ade uader the note
secured hereby shall be addead together and the aggregate amount thereof shall be patd by the Moartgagor each month ina
single payment to be applied by the Mortgagee to the follaaing 1ttems in the order set forth

(i) premium charges under the contract of insurance with the Secretary of Hous:ng and Urkan Dervelop—ent
charge {in lica of martgage insurance gremium), as the case may e

i) taxes. spevial assess~oents, fire and cther hazard insurance premiu~s,

(1) anterest on the aste secered hereby; and
V) s=mortization of the prinapal of sad note.

. ur muenthlhy

A'x) defictency in the amount of any such agpre ,z,ah Y -uhi\ paymont, shall, unless made roed by the Martgager prior to
the due date of the reat S.Ch P2y —ent, constiiule an ‘\e.’d of deFault Lnfee thas mortgage. The Mortgagee may collect a
“late charge” a¢t 1o exceed tas cents (2¢) fur each dollar (81 of cach payment moure than fificen (153) davs in arrears {2
cover the ¢xlra vip<nse ravoived 1n hanling n.x.]l"lu‘..f. it payTents,

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Moitgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Morigagee, shall be i1edited on subsequent payments ro be made by the Mortgagor. or refunded to the Mortgagor.
If. however, the monthly payments made by the Mottgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and issessments and insurance premiums. when the same shall become due and payable, then the Mottgagor shall
pay to the Mortgagee any awount neceéssary to muke up the cdncu.rcx, on or before the date when pavment of such
taxes, assessments. or insutance premiums shall be due. If at aay tize the e Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secuted hereby, full payrment of the eatire 1ndebtedness represented
thereb_\ lhe \‘ozlgagtc shall, 10 cozputing the amount of such indebtedness. credit to the account of the Mortgagor
all paymeats made undet the provisions of fu/ of parsgraph 2 hereof which tne Mortgagee has not become obligated
to pay to the Secrctary of Housing and Urban Development. and any balance rexcainming in the funds accumulated
under the provisiens of 7%/ of patagraph 2 hereof. I there shall be a default under any of the provisions of this
rmorlgage resulling in s public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mostgagee shall apply, at the tire of the commencerent of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accuriulated under (4 of patagraph 2 preceding, as
a credit against the arount of grincipal then remaining unpaid under the note secured hereby. and shall properly
adjust any payrents which shall have been rmade under vay of paragraph 2.

1. That he will pay all taxes, assessments, water rates. and other governzmental or municipal charges, fines,
ot impositions, for which grovision has rot been —ade heremnbefoure, and in default thereof the Mortgagee may pay
the same; and that he will prozptly deliver the officisl recerpts therefor to the Mertgagee. If the Mortgagor fails
to make any payrsents prouded for in this section or any other pavrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums 5o paidshall tear interest at the rate set forthinthe note secured hereby
frox the date of such advance a':d shall be secuied by this —ortgage.

5. That he will keep the prermises in as good oider und conditien os they are now and will not conmit or pet-
mit any waste thereof, reasonable wear and tear excepted

6. That he will keep the 1rprovesents now existing o1 hercafter erecied on the rortgaged propedy insured as
mav be required from hime to time by the Montgagee sgainst lass by fire and other hazards. casualties and contirn-
gencies in such arounts and for such peniods as may be reguired Ly the Mortgagee and will pay frompliy, when
due, any premtums on such insurance provision for payrent of which has rot been .aade hereinbefore. All insur-
ance shall be carned 1in companies approved by the \'r-:tg agee and the poliries and renewais thereof shall be held
by the Morntgagee and have attacked thereto loss payable clouses an favor of and 1n form acceptable to the Mor:-
gagee. In event of loss Mortpagor wili pive 1mrmediate notice In marl to the Mortgagee, who may make proof of
loss if not made prormptly by Mortgagor, and each 1nsurance company concerned is hereby authonzed and directed
to make payment fur such loss directly to the Mortgayee instead of to the Martgagor and Mortgagee jointly, and the
insurance proceeds, of any part thereuf. Toy be applied by the Mortgagee ot 1ts option eithe

1 to the reduction of
the indebtedness hereby secured of to the restoration or repanr of the property das

aped  In event of fureclosure of
this mortgage ot other transfer of title to the Martgaped property n extinguishment of the indebredness secured

heteby, all right, title and antecest of the Mortgagor 1 and to any ansurance pohlictes then in force shall pass th
the putchaser or grantee

7. That ke hereby assigns all the rents, issues, and profirs of the mortpaped premises frox and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instru~ent, then the Mortgagee shall
have the nght to have a receiver appointed of the rents. 1ssues, add profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recewver, shall apply the residue of the
rents, issues, and profits, toward the pavrent of the debt secured hereby

8. That if the premises, or any part thereof, be conderned under any power of eminen! dorain, or acquired for
a public use, the da~ages, proceeds, and the consideration for such acquisition, to the extent of the full a~ount of
indebtedness upon this morigage, and the note secured bereby resaining unpad, are herebs assigned by the Morntgagor

to the Mortgagee and shall te pard forthwith to the Mortgagee to be applied by at on accouat of the indebtedness se-

cured hereby, ahether due or not
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